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TOGETHER with all and singular the rights, members. hereditaments. and appurtenances to the same beloneing or in any way
incident or appertaining, induding all built-in stoves and refrizerators, heating air conditionine, plambing anld electrcal fintures, wall
to wall carpeting, fences and gates, and any other equipnsent or fistures now or hereatter attachivdd conmected o Bitted inany manmer,
i; b(-in_sl; the intention of the parties hereto that all such fintures and equipment, other than household farniture, be cotoddernad a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortravee, its successars anad assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in tee simple absolote; that
the above described premises are free and cear of all licns or other encumbranees: that the Morteagor is Les fully empowered to con-
vey or eoncumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, its succe ssors amd assigis,
from and against the Mortgagor and every person whomsoever lawfully claiming or to caim the sane or any part thereof.,

THE MORTGCAGCOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. ‘Fhat this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisiors of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mottgagor under
the authority of Sev. 43-35, 1962 Code of laws of South Carolina, as wmended, or sinmlar statutes, and all stuns so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise syreed upon by the parties atad shall be payable at the
deinand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now enisting or hereafter to be crected, insured
against Yoss by fire, windstorm and other hazards in a sum not Jess than the balance due herennder at any tinee amd In o eomipany or
cutipanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall indlude Joss payable chiuses in fnor of the
Murtgagee; and in the event of lass, Mortgagor will give immediate notice thereof to the Mortgagee by registered maili and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiwns for such insurance, then the Morlgagee nny cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuranee, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s, the Morteagee may, at its option, coter upon said premises and make whatever repairs are necessary and chanze the expenses for such
repairs to the mortgage debt and collect the same under this mortgave, with interest as hereinabove provided.

5. That the Mortgagee may at any lime reguire the issuance and maintenance of insurance upon the Life of any person olligated
under the indebtedness secured hereby in a suin sufficient to pay the mortgage debt. with the Mortgagee as benefidary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgagor agrees to pay all taves and other public assessments levied apainst the mortgaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Montragee innacdiately upon paymernt, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee snay, abits optiote. pay the same and charge
the amounts so paid to the mortgase debt and collect the same under this mosteage, with interest as abuve provided.

7. That if this mortgage secures 2 “comtruction loan”, the Mortgavor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Muortgazor in periodic paymeats, as comstruction progrosses, in accordance with the tenms and condi-
tions of 4 Construction Loan Agrecment which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference.

S, That the Mortmagor will not further encumber the pramises abone descrnibed, without the prior consent of the Moitgagee, and
should the Morteavor su encimber sich premises, the Mortgagee may. at its option. dedare the indeltedness hereby secured to
immediately due and pavable and may institnte any proceedings necessary to collect said indebtedness.

9. Iht should the Mortzagor alicnate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyauce, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requined to file with the Assoctation an
application for an assumption of the mortvage indebtedness, pay the reasonable cost as required by the Association for processing the
assunption. furnish the Association with a copy of the Contract of Sule, Boud for Title, or Deed of Comeyace, and have the interest
rate on the loan balance evisting at the tine of transfer modificd by increasing the interest rate on the said Joan balance to the maxi-
mum rate por anmim permitted to be chargad at that time by applicable South Carolina Law, ur 2 Iesser increase ininterest rate as may
be determined Ly the Associstion. The Assouiation will notify the Mottragor or his purdiaser of the new interest rate amnd monthly pay-
micnts, and will il Bine 4 new passhook. Shonld the Morteasor, or his Purdhasern fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secmed to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to mike paments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dass. or if there should be any failure to comply with and abide by any hy-laws or the charter of
the Mortgavee, or any stipnlations set out in this mortaage. the Morteacee at its oplion ey write to the Mortuagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and shauld the Mortaacor fal to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan bhadvice for the remaining term of the loan or
for a lesser termn to the mavimum rate per annt permitted to be charged at tha time by applicable South Carolina law, or a lesser
increase rate as may be detenmined by the Association. The menthly payments will be adinted accordingly.

11, Fhat should the Morteavor fail to make payiients of principal and interest as ue on the promissory note and should any monthly
installinent become past due for a peried in excess of 15 days, the Matsacee may collect o late Jhare” not to evceed an amount
eqnal to five (39 ) per centum of any such past due installment in order to cover the extra expense iwident to the handling of such
delinquent pavments.

12. That the Mortzagor hereby assizns to the Mortgagee, its successors and asitns all the rents. isnes. and profits accming from
the mortgaced premises. retaining the right to collect the same so lone as the dela hereby seonred s net in arrears of pavment, bat
should any pait of the principal indebtedness, or intetest. taves. or fite insurance preminms, e past due and unpaid. the Mortzagee
may without notice or further procecdings ke over the morteaged premises, if they shail be acenpieal by a tenant or tenants. and
collent said rents and profits and apply the une to the indebtedness hereby secnred, withent Tialality to account for anything more
than the rents and profits actmally collected, less the cast of collection and any tonant iy anthorized. npon request by Morteagee. to
make all rental pavinents direct to the Mortgacer without liahility to the Mortwacor untit notified to the contrary by the Maortgagee:
and should said premises at the time of such defanlt be oecupied by the Mintgazor, the Motticreee niay Japply te the Judee of the
County Court or to any Judye of the Court of Common Pleas wha shall be tesident or presiding i the comdy aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profites applyine <aid rents, after pay-
l'nln'I the ’(osl of collection, to the morteage debt withont labdity t acconnt for anything more than the rents and profits actmally
codlectod.

13. That the Motteagee, at its option, may revquire the Mortgasor to pay to the Morteagee, on the first day of cach month until the
note secured hereby is fully paid, the following snms in addition to the pavments of principal anst interest provided in said note: a s
equal to the premiums that will neat become due and payable en policies of nenbeae graranty invranee Gif applicable). fire and other
hazard insurance covering the mortaged property. plus taves and avsesnents neat due on the morlaved preoises Call as estimated by
the Morteacce ) less all sums abready paid therefor. divided by the number of miosths to elapee before ane month prior to the Jate when
such preminms. taves. and asesments will be due and payable. sach wins to e he DBy Morteesee to pay wiidd prominms, 1aves and
special assesstents. Should these payments evceed the amount of payvments actially ek by the Morteacee for taves, assessinends. or
insnrance preminms, the evcess may be credited by the Mortaagee on sbswanent paycnts o bemade by the Montawar: if, however.
said snms <hall be insafficient to make said payments when the same dudl becune dee and pavabiles the Martaagor shall pay to the
Mortearee any amounts necessary to make up the deficicney. The Morteavor further ageees that at the end of ten years from the date
hereof. Mortgazee mav, at its option apply for renowal of morteage wnaranty or simiber dnsurarce # applicalile) conering the halanee
then remaining due on the morteage debt, and the Morteacer mav. at its option. pay the sinele prominen toequived] for the remaining
vears of the term. or the Maiteagee may pay such preminm and add the wime to the morteaze debit in which «vent the Marteacor shall
repay to Mortaacee such preminm payment. with interost. at the rate e ird i s od promisseeny notes in egual monthly indalliments
over the remaining pasment penod.
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